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Daily Market Update (Prices per Quintal in INR)

S.No. | Commodity | Variety Location 30-Jan 29-Jan Change

1 Tur FAQ Akola (new) 9000 9150 -150

2 Lemon Chennai 8000 8200 -200

3 Katawala Indore 6000 5950 50

4 Desi Bikaner 5725 5700 25

5 Raj Line Delhi 5925 5900 25

6 Chana MP Line Delhi 5850 5825 25

7 Tanzania Mumbai (New) 5525 5500 25

8 Australia Mumbai 5700 5650 50

9 Australia Kandla /Mundra (New) 5600 5550 50
11 FAQ Chennai 8000 8200 -200
12 Urad sQ Chennai 8775 8950 -175
13 FAQ Mumbai 8050 8225 -175
14 Lentil Nipper No.1 Kolkata 5750 5750 0
15 Crimson No2 Mundra Port 5700 5700 0
16 Yellow Pea | Canada Kandla / Mundra 4000 3975 25

Daily Market Update (CNF Prices per Million MT in USD)
S.No. | Commodity Variety Port Month 30-Jan | 29-Jan | Change
1 Tur Lemon Chennai Feb 940 950 -10
2 FAQ Y Jan-Feb 855 860 -5
Urad Chennai
3 sQ Jan-Feb 945 950 -5
4 ey Australia Mundra Port (Vessel) Feb 530 530 0
5 Australia Mumbai/Kolkata Jan-Feb 540 540 0
6 Lentil Nipper No.1 Kolkata / Mundra Port Jan-Feb 540 535 5
7 Crimson No2 Mundra Port /Kandla (Vessel) | Feb-Mar 530 520 10
8 Yellow Pea Canada Mundra Port (Vessel) Jan-Feb 335 335 0
9 West Africa Mumbai Port Feb-Mar 610 617 -7
Soybean - -

10 West Africa Mumbai Port Mar-April | 615 620 -5

Disclaimer: This report has been prepared by FCC for the sole benefit of the addressee. Neither the report nor any part of the report shall be provided to third
parties without the written consent of FCC. Any third party in possession of the report may not rely on its conclusions without the written consent of FCC. FCC has
exercised reasonable care and skill in preparation of this advisory report but has not independently verified information provided by various primary & secondary
sources. No other warranty, express or implied, is made in relation to this report. Therefore, FCC assumes no liability for any loss resulting from errors, omissions
or misrepresentations made by others. Any recommendations, opinions and findings stated in this report are based on circumstances and facts as they existed at
the time of preparation of this report. Any change in circumstances and facts on which this report is based may adversely affect any recommendations, opinions
or findings contained in this report.
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News Highlights

e January was largely atypical across north India, with prolonged dry conditions due to weak western
disturbances and limited moisture inflow, until a late-month shift brought widespread rain and snowfall,
according to IMD. The IMD said the wet spell during January 22-28 pushed all-India rainfall to 113% of
the LPA, temporarily easing deficits across northwest and north India after weeks of below-normal
precipitation.

e NAFED’s auction held on 28 January 2026 showed firm prices across key pulses and oilseeds, with chana
in Madhya Pradesh trading up to 5,305/quintal and masoor touching X6,152/quintal. Moong prices
were notably strong, reaching X7,501/quintal in MP (5-25), while tur in Uttar Pradesh (K-24) traded in
the range of X6,419—6,427/quintal, reflecting steady demand.

e Qver4.19 crore farmers were covered under the Pradhan Mantri Fasal Bima Yojana in 2024-25, reflecting
efforts to shield crops from weather and other risks. The Economic Survey 2025-26 notes agriculture
growth at 3.5% in Q2, with faster expansion in allied sectors like livestock and fisheries, while highlighting
climate stress, input gaps, and structural constraints—underscoring the need for sustained investment
and productivity-focused reforms.

e NAFED is currently holding about 1.59 million MT of pulses, including both domestically procured and
imported stocks, which remains below the prescribed buffer norms. With tur and urad procurement
underway and chana purchases being recalibrated amid prices trading below MSP, government buying
will hinge on domestic market price movements in the coming months.

e A Canada-origin pulses vessel, M.V. Sakizaya Youth, carrying 42,550.23 MT of masoor and yellow peas is
scheduled to arrive at Kandla Port on February 2, 2026. The shipment is expected to boost near-term
domestic supply, with trade participants closely watching its impact on prices and availability.

e Global Weather risks are intensifying across major crop regions, with extreme cold gripping the U.S. East
Coast and Midwest as temperatures in Indiana plunge toward —30°C and Texas nears record lows. Similar
cold stress is forecast for southern Russia, including Rostov, while Argentina faces excessive heat amid
limited soil moisture—raising fresh concerns for global row-crop production.

e The Canada—China trade agreement is a positive step for agri exports, with lower tariffs boosting
prospects for canola, peas, and canola meal, while wheat, barley, and soybean shipments to China are
already running ahead of last year. Although canola exports remain slow so far this season, renewed
Chinese buying from March could lift total demand to 8-8.5 million MT, supporting cash prices despite
higher ending stocks.
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